Sole Source Justification for Audit of FAA Real Estate

FAA needs to complete an ongoing audit of the Real Estate Property line item as it relates to its Financial Statements.  This requirement emanates from an outside mandate to obtain an audit opinion on the real estate balances as of September 30, 2000.  Original work began as an agreed audit plan, but has been expanded to include a statistical sample and an examination in accordance with generally accepted auditing standards.  

Disruption of the ongoing audit at this time through competing this award and considering it a new effort; would not allow sufficient time to validate statistically sampled properties, as well as project any likely errors prior to closing the FY2001 financial statements.     KPMG is familiar with the FAA systems, databases, policies and procedures and is in a position to complete the audit in time to prepare the Financial Statements for fiscal years 2000 and 2001.  

